
Tuo From Syndicate leaded
by Guaranty Trust Company

Being* Considered.

Bp'riat Oiw/tatrh to Tint Ns* V«k IIsbm.d.
Dbtroit, April 8..Four bills for $14,-

*45.000 of oil> bonds of various worts

wer* received to-day by Henry Steffens,
Jr., City Comptroller, of those bids two

from a syndicate headed by the Guar¬

anty Trust Company of New York are

being considered. One is for $1 1,789,000
of the bpnds at par and accrued Interest

with a premium of $96,824.90. The other
Is for $14,019,000 of the bond* at par
and accrued interest and a premium of
$29,4 81,90.
The bid of h syndicate headed by

Kuhn, l^oeb & Co. for $11,730,000 <ff the
bonds at pur and accrued interest wiyj
$25,473.64 premium also was in. Tile
city bid par and accrued Interest.
The bonds are of various kinds and

bear interest of 4 < j to 6 per cent. N'one
of them is a street railway issue.
A Chicago syndicate offered slightly

smaller premiums. The city sinking;
fund bid par for the entire group. Gen¬
eral improvement, sewer and Belle Isle
Bridge bonds were included.

f ;
Average Bond Prices

April s. l!t-l
?'rt- Net Week
<la>. Change. Ago. Dec.Ill

10 KiiiU T2.84 . .31 72.8ft 7ii.48
10 Industrial* 88.33 .11 88.28 88.13
ft I'lih. ( til. 8ft.80 8S.75 80.«7
ft Foreign... 91.82 t- .02 91.8ft 90.88
30 Bonds 79.99 .12 79.91 78.3ft

J

BOND NEWS AND NOTES.

TrMdlOK' la Restricted.

Bond trading was yesterday in great¬
ly reduced volume, but most important
Issues held their ground or moved to

.lightly higher prices. British bonds
were watched with great interest in viewj
of the break in foreign exchange, due
to the latest strike developments, but
nothing sensational happened in thai
group. United Kingdom bonds of all
maturities fluctuated within a range of
ft small fraction. Railroad and indus¬
trial issues were dull and uninteresting.

National Conduit.

The protective Committee formed to
.et in the interest of depositing holders
of first mortgage fi per cent, ten year
sinking fund gold bond* of the Na¬
tional Conduit and Cable Company,
Inc., has sent out another notice urg¬
ing the deposit of bonds as soon as

possible In negotiable form, with the
October 1, 1921, and all subsequently
maturing interest coupons attached.
The notice says: "The unfavorable re¬

sults of the company'!, past operations
indicate that the existing deficiency
in net quick assets, which already en¬

dangers the bondholders. Is more

likely still further to increase titan
diminish. In these circumstances and
in view of the fact that the liquidation
of the company may be advisable it Is
important that the holders of the first,
mortgage 6 per cent, ten year sinking
fund gold bonds unite for protection
of their interests." The agreement
will provide that if the interest repre¬
sented by the coupons is currently paid
by the company and collected by the
committee It will be paid over to the
depositing bondholders.

More Interest In Mexlcaaa,

After a lull of several weeks - little
wore Interest is being shown in Mexi¬
can securities again, and there is evi¬
dence of Kood buying in Mextean Sg
and 4s. The Mexican Government 4s
of 1WM and the Mexican Government 5s
of 1899 arc listed on the big board, but
the Mexican Treasury 6s of 1913 anil
the Mexican internal Ss and »s are only
traded In over the counter. The debt
of the Mexican Government, external
and internal. Including unpaid Interest,
bonded indebtedness of .Mexican .Slates
and cities and guaranteed bonds of the
National Railways of Mexico, is only
about ISjO.OOO.OOO in T nlted States gold
dollars. Mexico's per capita national
public debt charge amounts to about
$i a year, and that of Argentina is
more than $7. that of Belgium about
$18 and that-of Canada about ISO. Inci¬
dentally the belief that as soon as the
foreign Relations Committee has
cleaned up the Colombia treaty and the
« erman peace treaty it will tmmedi-
^ tackle the Mexican situation la
.pleading.

I ii unit inn Victory floods.
A -port ot' the market committees

appointed to stabilise the prices of Vic-
tory bonds was given in the Canadian
House of Commons. The first com¬
mittee, appointed on January 22. 191H,
and disbanded on January 20, 1919, pur¬
chased bonds of 170,329,000 par value
and disposed of bonds of $64,049,401^ pat
value. The balance was taken over
by the Minister of Finance for sinking
fund purposes. The committee showed
a surplus of $124,068 on optr&tlons. The
second committee, appointed on August
M, l!)19, and disbanded on iN'ovember JO.
V.«;i0. purchased bonds of $Z29,206,650 par
value and sold bonds o^S190.2j».l00 p.-u
Value. Since H* close or thai period
$19." !9,i'4) bonds w ere sold, leaving $89.-
228.300 available for sinking fund. Ac-
ounts for the second period showed a

surplus of $714,233 from operations after
meeting all expenses.

ttnehec Award I* at Oft, I,'{,
The Issue of $810,000 of ten year 6 per

rent, bonds of the city of Quebec was
. warded to a syndicate composed of the
United Financial Corporation. Mont¬
real; the Dominion Securities Oorporn-
'ion, Toronto, and Rene T Leclerc.
Montreal, for 99.13.

REMINGTON SALES HIT PEAK.
gM,ir> n *lmre Knrnrd In I t»:to

t oin pared Willi gvil.lti In 1I>1».
Net earnings of the Remington Type¬

writer Company and its subsidiaries for
19J«. as shown In the annual report Is¬
sued yesterday, aggregated $1,578,459
after all charges, equivalent to $8.15 a
.ihnre earned on the common stock after
deduction of preferred dividends. This;
compares with $2,910,708 In 1 f 19. or'
$21.46 a share.

Jilt profits were $2,086.SIS ; doprecla-1
Hon charges, $851,900; Interest on bonds,
$96.">26, and the total surplus. $6,884,817.

flales for 1920 were greater than for
any other year In history. Frank N.
Kondolf, president, said. Much difficulty
w*s experienced In obtaining raw ma-1
I "rials and supplies In the early pert of.!
the year, lie added, and more than the
usual purchases were mad*, nftMi re¬
sult'd in 'he ln< reus,-, in inventories from
$$,17$. 5 2 5 to

*hi*to\k Time i.om,
The report »f the Keystout Tire and

Hubhei Company for 19l'0, issued yes¬
terday . shows a net loss, after expenses.
Interest and taxes, of *31 7,704. Gross
profits were J;i!>l,068 and operating ex¬
penses. $506,960. Othe: Income was
S28,64'_': Interest charges, taxes. Ac..
$2.14).356. and dividends, $27$,466. After
fdwrping $1,008,103 for depreciation of
Inventories there was «. |uMti*>«nd loee
ttefMt Of 1884/11.

BONDS IN STOCK EXCHANGE
FRIDAY, APRIL 8. 1931.

Day's xa .« \
Year to ilatn..

i»2i.
$9,375,000

805.201.000

Closing,
jjtd. Asked.
90.14 90.26
87.50 87.70
87.40 87.60
87.62 87.70
87.50 87.56

98.00 lftO.OO
90.60 90.68

K7.ti2 87.06
97.56 97.58

»7.o« 97.58

RANGE OF LIBERTY
.Sales ' in
$l,00os»

18r, (1932-47)
7 1st cv. 4»> (1982-47)...

14 2d 4s (1927-42)
13- 1st cv. 4V4» (1983-47)
.20 42rl CV. 41-48 (1927-42)
18 2d 4 >4 s reg :. -y
4 1st-2d 4*4»

669 3d 4'^s (1928)
16 3d 4 V* h reg

1.699 4lh 4'4s (1933-38)
1,521 Vic. 4?*h (1922-28)...

II Vic. 4\s l-eg
40# Vic. 3%h (1922-28) ...

1920
$16,314.1(00

1,945,954,090

1919.
$11,1 73.000
M16,613.OOd

BONDS.

Yield
4.10
4.82
4.97
5.10
5.20

5.32
5.85

Open.
9u 20
87.70
87.54
87.76
87.72
87.56
99.00
90.90
90.84
87.84
97.58
97.50
97.56

High.
90.30
87.70
87.64
87.80
87.76
87.56
99.00
90.90
90.84
87.88
97.60
97.50
97.58

Net
Low. Last. Chgs.
90.14
87.70
87.54
87.60
87.44
87.56
99.00
90.60
90.80
87.60
97.56
97.50
97.56

90.14
87.70
87.64
87 62
87.50
87.56
99.00
90.70
90.80
87.66
97.58
97.50
97.56

..13

..04
+ .12
..28
..20
..04

..18
+ .20

.18

-f .06
J) >

United States. Foreign Government, Railroad. Industrial end Other Bm4i.
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TOOK OUT $1,729,000 15 OIL.
Panhanille Proiiiirlni and Hrln-

Ihr Rf|inrl* for I81IO.
The Panhandle Producing and ricfln-

Ing Company report* for 1920 operating
revenue, $6,901.38* operating: expends,
$5,059,511 net operating $1,-
Xjl.ttTti other Income, $#-'9,607 total
income, $2,4 90,693; interest tsxes. *c..
$119,995. sross rivenuex, $1,790,799.
preferred -dividends, $20S,474 sinking
funds for preferred stock retirement,
$400,000 amortisation of leaser. $221,.
994 depletion of oil well*. $155.SOS
depreciation of property, $414,641; total
deductions, $1,693,617 ; surplus. $75,lit.
The report states that during the year

the production department drilled twen¬
ty-nine wells, of which fifteen were pro¬
ducing-, eleven dry holes and throe un¬
finished at the end of th« year. On
December 31 tlw company owned 109
producing wells, which produced dur¬
ing 1920 oil valued at $1,729,000

I MOM till. IIP DfSI.. PROFIT*.

The r< port of the Union Oil Company
of Delaware for 1920 show." net ynoflts,
:ifter (lehri. 1st Ion. depiction. Federal
trine*. of 19,997.092, or 92.^.*> h share
cat lied on its outstanding capital <t#ck.
'perat rig earning* Were $11,>64.652 and

dividends from the Union Oil Company
of California. $1,279,934 Kxpenses and
costs rmounted to $4.661,607, depletion,
taxes, A<to 91,916.776 and Other de¬
ductions to $1,501,386. Alter deductions
of amounts duo shareholder* of sub¬
sidiary companies, aa their share of
earnings, the net 9>roftta aggregated
JS,997.99$.

OIL COMPANY PROFITS UP.
JkMArlmnl Rrpnrl* $22.1 (I n Khar*

A|iln«l V I R.2T.
The report of the Associated Oil Com-

pan> for 1920, issued yesterday, shown a

surplus nfter ch^rg-s and taxes of $8,-
807.718. or $22 16 a share earned on the
ISS.75 i.t>J4 capital stock outstanding. In
the preceding veai the surplus totalled
$6,974,342. or $15.27 n share
Operating Income wa» $51,193,959,

compared with $38,0«'«. 130. hii I other In¬
come $787,290. against *452.037. Operat-
In* expenses, Federal taxes. Ac., took
f 43.153. SSI, against $32,450,824 and
dividends $2,385,148, compared with $1,-
987.811. Final surplus wan $8,422,370,
against $4,082,512.
The consolidated balance ahcet showed

current asset* of $14,066,897, against
current liabilities of $8,628,983 Invest¬
ment* amounted to $79,989,362 and capi¬
tal liabilities. 9»,408.550 Unadjusted
debit* of $2,018,247 contrasted with un-
adjuated credits of $*.874,218. Depre¬
dation reaerve stood at $19,973.29S. *

pikhtk oil, 8ii Hri.t « »:i,4aw,Hia
The income account of the fierce Oil

Corporation and subsidiary companies
for 19.0 show s a aurplu;. aftet charges
and Federal taxes, of $8.429.>4*, e<iual
t-> $2.34 a shnre eaiiml on :ts $25 pat-
value common stock, after deduction of
it* preferred stock dividends, agaln.it
$2.46 a share In 1919. Trailing profits
aggregated $6,761,059 and Other Income.
$96,130. Interest charge* totalled $600.-
966; depreciation and depletion. $1,351.-
406: tftxe*. $876,000. and Inventory ad¬
justment*, $1,190,000. Preferred stock
dividend* totalled $1,200,000 and oem-
«n«l ***eh llTHwdt. $1,144,881,

ROCK ISLAND SHORT
$443,909 IN 1920

.Final Surplus Ik Equivalent to

$1.46 a Common Share,
Keport Shows.

Tun Chicago, Rock Island and Pacific
Railway and subsidiary lines show .

deficit for 1920 of $44".SOC after charges
for tsxes, inttsest, Ac. Crediting the
account with *'..l©7,0ti3, the estimated
amount due from the Government, a

surplus of H.S&i.loo was left, which,
aftei deduction for dividends on its pre¬
ferred stock, was equivalent to IJWti a

share earned on the 175,000,000 of itn com-
mon stock Those earnings contrast
with ner income'of J4.SS7.S90, or $1.76 a

share on the company's common stock
after allowances for its preferred divi!
dends in 1919.
The condensed corporation accounts.

for 1920 and 1919 follow:
192tl l#JW.

Staiidaul return $10,5#t,ilR1 $15,900.'J&4
Operating revenue* 118,74(1.404

Total »1»,30T,7»5 »K.,800.254
Expenses and taxes... 117,192,tilO 71s,-J(Mi

I Operating Income.. $12,II",17:. ll.l.Ortt.OM
Utliei income 1,8.0,947 1,70.">,."12

Total income $i:(.f.Tfl,122 l«.787.>*
Interest, rentals 14.180,081 11,81M,618

Deficit $443,909 *$4.88T1W0
I Kf timated flue from »

Government r>,J07,0»»4

Balance $4,688,155 *4.HS7.Sfl<»
7", preferred dlv 2.059.547 0,v,i.:,47

preferred dl\ 1 ,307,938 1 .,".07,r!r*i

J Surplus $1,095,U7o »1,.:20,U87
'Surplus .

la their annual message to stockhold-
ers of the road officials say that it is

difli. ult to measure in dollars and cents

the damage to the company because ol
the failuie of the Government t«> per
form the proper amount of maintenance
work, but that the claim, which has been
prepared oil tiic basis of the standard
return approximates $12,000,000. Tiic
iorul is endeavoring to conclude a settle¬
ment of all account* with the Govern-
ment -rowing ouw of Federal control.
and its offlceis express the opinion that
a settlement will be rcached soon. The
road is indebted to the War Finance
Corporation for $10,430,000 of holding
notes, executed in 1919 and 1920 and
secured l>> $19,798,000 of first and re¬

funding bonds'. The company's present
standing with the Government shows

that it owe* a balance of $5,909,725.
Against it uiil be several <rffmas. fine

of them will be represented by a claim
for undermainter.ancc of the property, a

claim placed at $12,000,000. and ap¬

proximately $2,074.oSo for adjustment of

materials returned. Demand loans, it

is noted in the report, aggregating
$7,083,000 hnve been given to the United
States Railroad Administration by the

road, but they do not. represent addi¬
tional de-bts^ aw they were given a.*

security for amounts advanced.
The Rook Island s report, reflects In

figures the developments in the rai>roail
labor situation In the last few .vearfl. In
DecemToer.' 1917. the report avers, the
road had 40,326 employees, and its

monthly payroll w;is $3,524,052 In

February, 1920, the last month of Fed¬
eral control, there were 45.950 employee*
on the payroll, and the monthly payroll
was $5,$50,$69. In February. 1921, the
force had been cut down to 34,531. but

wage increases had brought Uie payroll
up to nearU what It was in 1920. or to
$5,182,814. The Rock Island's total
payroll in 1917 was $40,195,210, arid in

1920, exclusive of backtlme worked in
other years and paid for in 1920, the

payroll was $84.315,395

AI.I.IM 11 \I.MK.HS IN l»UO

The net profits of the AlUs-Chalrnefls
Manufacturing Company for 1920, coin-

piled from Its quarterly, statements,
amounted to $3,564,248, or $9.35 a share
oi its common stock, aga list $ti 99 in

1919. Unfilled orders on hand at the
close of the year totalled $17,046,724,
against $16,000,000. Sales billed during
the year were $31,516,207, against $30,-
224.072. Fot the final quarter of the

year the company's net profits, aftei
taxes. &c., were $1,038,961, or $2.91 a.

share earned on Its common stock afte/
Its preferred stock dlv dends.

TRADE REVIVAL LACKS A
* NEEDED UNIFORMITY

Spottiness Continues, Say
Business Experts.

I The weeklj trade review* find thr
business situation is such «* to ,!"a Ia broad characterisation of conditions
difficult if not impossible. Tin- tow rate
of iron and steel output tend* to ove.-
.shadow the moderate increase In nuinu-
faCturing in certain other direction.
Kevlval is lacking in unifoimit>.
broadening of retail trade i. some
ters in a hopeful indication. >a>> Ou» >I itevie.to, but part af il is J'"- t° ^ jsonal influence, or to spe.ial pi ice in-
duceuients. and the vagaric of Xht

j weather are not fa\orable to rtgulaiit>
of distribution. jMr says that bash condi¬
tions contain enough signs of imp
ment to rob general trade andS 0f son.,- <.r their hitherto rathe, de¬
pressing atmosphere. jVor on- thing." continues b <ui
stretf*. "the early crop situation seeing' to contain elements of strength in the
production line, if not in prices. I he
winter wheat crop has not
bv recent < old weather and
ment estimates point to that exceptional
occurrence, a gain in ''ondition over K

winter, with h minimum of winte k II'i ins and tentative estimates of > ield onl>
three times exceeded. j-The money situation. too turns a

slightly brighter side to the view led-
erul Lfank reserve ratios have named

| heavily in recent -week*, the result of
increased gold supply from abroad, a
mcnts of long delayed sums to the' '<*11
roads by the Government and return of
some money from the West.

.'Call loan Va.es for a day this week
itoned to tiie lowest levels in two >f.a.is,
and outside money is reported orter ng
<tiil lower. Time money is also easiei.
¦iiul the acceptance market here and .it
leading Western market? is tepoite
easier on stronger buying by banks.

RAW SUGAR SUPPLY GROWS, j
I V.le.-HI -»>h < ul.an Receipt* \ re

\wn> O»ove Hhipmeiil*.
An Interesting supply of raw

,reported b> .he Federal Sugar Hettning
Company, which asserts .hat Cuban
raws, out sine of those under cont.ol oL
U,e Cuban Sugar finance i onimiswion.a.Ii well as Porto Rico*, Venezuela-.
I'erus, Brazils. San Dontingos and
Philippines, have been sold or offered
f,.. sale at tiie duty paid equivalent of
t; ft" cents The Commission's quotation
i, the- dut> paid equivalent of
ThUi company says further: Receipt#
of raw sugar at the shipping po.u m
Cuba continue In excess oi ahipmenie.
and the stock keeps steadily Piling UP,
so that on April a there_w«re 841.-10
tons on hand, of which #..*'- lon8 '\r*\old crop sugars To have this lat f
quantity ot sugar from a previous cam-jpaign still on hand at thi* late da.
ix without precedent in Cuba

SUGAR.
The raw sugar market took yesterday

an easier turn and continued, its de.-lln-
in* price tender^ Early in the day the
Cuban Sugar remittee reported salt*
of 40,000 ba«« ofni-w crop Cuhas, afloat,
tn an out pot t reilner for 5 cents c. andIf
That sale was follow, d by a sale ot new

crop Cul.os by an interest outside of the
committee to a local reflner for 4 1.,-It.
tents c. and f.. the equivalent of
f-t-nts. duty paid Porto Uicos sold for

n'! cents c. i t., and San Doniingoslitur fori's cents, o. i f. all to local1,
-fitters. who consider only offerings of

- sugars for arrival prior to April I-. he
market closed with a weaker undertone,mlul... A IOC. ^ner _rrtu«jl !
the price of reflned sugar to ..... nts
I,.** ¦' per cent., others listing ft * cwits>The range of prices in yesterdays,
sugar futures market follows:

Thlir.
open High. !.«.» Cjose^ «ti»>

,, J 4 Ho 4.80 4 7.1 I . *iB>
hi:; 4K 4.WI 4 BO-9" 4.'<Isl ptemb". : <.'» 4 » 4.1M ««

VIAXOABIl TANK CAR PROJKCT.

Shakos. Pa April « -Stockholder,
of .he Standard Tank far Company will
meet here on April H to vote on *

proposal to Increase Us common .totk
from 100.000 shares of no par \aliie t
1 -,ft 00(1. The stockholders will vote also
on a proposed amendment to the com- jI pany's charter.

bid'and asked quotations
V \ vro* R KX( HA.\(>K QI OTATIONS.

To 1)10 following prlcea »wruert Intereat la
to be mlitcd In every case

FORBIGN BONDS.

wi,
«8>'x

7v%
»7%
!Otr

99

7! %
»7%
!>; j
..Hi:*

no
';(**

100'4
79%
79%
99%
.0'.

CH.v or H»r««n A*. recta
City of Berne
City of ChrlstlanI* ¦. .

City «>f Zuricn
Argentine Intern. 5s. 194". . .

b«lglan
Kingdom of lielglum 0«
Kingdom of Belgium 7'»s. IW'
Canada. l*>mlniwi of, note*. .9.^. *v%
Ruiitdi. Donlnion of. 1928
Ca-nda. Dominion of. I92i> I'-'S
Canada. Dominion of. 1931 M8">.
Ptnluli 8» '». ia
tanlal. ts »£*Denmark *a "imii
Chinese Hov. Hu Kug Ry. 5«. 19..1 t?^
Norway 'y9
Cuba Kxtern. 5s. 1944 79%
Province of Alberta 4>»i JJ »

Cuba Kxtarn. 5s, aeries A. 1919... ^9
Cuba Extern 4',". 1949
Republic of Chile 8*
Dominican lb-public 5s. 19 .8

City of I.jons IS >er*r rta, 1934..
City of Mar ellles IT, year 6b, 19.M i<\
City of Bordeaux 10 year-8s, 1M4. 70
C. of 'raienhagen 25 yr. 6%*. 1144 i4
French Government 8a, I issue... 1>8W
French, Pari* City 6*. 19-1 9»*i
Gort. of 8« Itxcrlxnd 8s. 19HI .104%
Japanese -,ort 4'^., strl la £33 82',
Jai.an.se fSom. 4%«. 2«» *ei.. IMS. V"..
J;'mmn Govt. 4s. sttlg. In.. IU.lt. tt-.

Isnnline Tckjo City .j|, |9.,2
:"ii k. «;t. ii * i. yr. i*«tl i"'«
Un. K. tit. B * I yr. 5%s, 1923 9".
t*n. K. O. It * I. 1" jr. 5%a. I9-.H
l*p. K. <5. K * I. 2*1 >r. ¦>-**. 1W;*"!' x»h
Mexico Kxtern. stil ."« -if '99. 194.1 I#
Mexico Kxtern. gold 4s of 04. 19..t .it,' ,

Kingdom of Italy 5 yr. 8',% gold 81*.
8a.i Paulo 8s, ct 9,1,,
UNITED STATE* GOVERNMENT RONM.

Bid Aali.l Bid. Ask.
2s rag .... 99', inon '-'s P '38 rp 9!»\ 100%
2s coupon 99% I00%|3s Pan reg. 78',4 88
«a rea 104% 104V3* Paa cpn 78',
4k coupon.104% 104%IP I 4a '34..82
la r m ig 99% 1110% r t 4s 'an aa
2a P ». cp 19V 100*41 P I 4a .18 82"

P 38 rg 99% 100%|D C »-«fte. ft

Ku).
ColFuelAl. 27%
do pf U»i .

("Graph pf 42%
Comr> Tab 3.1
< 'onClg pf. t>8

) Cons Text. JV,,
IConCan pf I
Cn Inaur.. HI
CornPR p. 101%
Cte> ('¦*!(> 3d
CruRtl pf. M
Cub AS pf. 92
Davlaon C 21
DeBet rp.. 114
Deere pf.. 82

92% Del Kdlson. <13
Htt IDwAMck.. 4.1
HS* Dlam M.
9S'« DulHHAA

d.j p f
DurliatnH.
do [.f. ..

ElkHornF. 19%
do pf .. 311' a

Elee Ktor .100
Bniei B... 7
do pf. .. 2S

Endloottjp 9<i
4 Ert.. I pf.. 17\

. 107

8.1

!«;» Fed M*e.
s do pf74^,

10* f
.2V
8:"

Fairbanks
Klahet Kdy
do pf.

Oaston
(ten Clg pf 9'.
Cre.iM tn 1,1,
do in

Glllt "dpf 85
Granbr ... 19
GulfMAN *

d.. pf 21
Gulf Stl :wi
4k I pfJB

RmI.I

97
l'«

10

.1(14
IX
.17

88
IW
88

Closing prices of stocks In which
t.are no transactions yaaterday

Bid. Artt
R pf. 49*4A<lv

Air Rodi". :'.4
Alaaka G. I
Alaska .It' >'lt
Alb * Sus 189
Alliance R 7"
All Am C.1IM',
AmalS I v !*'
Am AC pf 75<*
Am Bk N M
do pf.... 47

Am B rt pf «:.
Am Fk Bli 48V,
do pf... *9

Am C F pfllO',
Am Chichi 21
Am Coal.. M
Am C O pf 6.1
Am Drug 8S
Am Exp ..1SI
Am Ice pf 81
At<-v Fran'- 9*»
Am l,lti pf 80
Am U> pf.108V» 10'Vi

. XI

IW
IMl

lio
I tin
74
M
4!l'.i
v>
51
V2

33
82
88
8*

12T
.82%
10

mi
81
7tl

Am MA<! 20
Am Rad 8"
do pf. ... 108

A .H Bid*
do pf

A mSSec,\ »«
AStFdv pf 8.1
Am Snuff 1«l

.to pf. 73'
ASun.1 pf 83\
Am T C ".('
VniWhol p ''I
AmWP pf .11
Ain/lnc pf 28'4
Ann Arbor *

do pf... I
Aaaets R.
ADO 2 pf 58
Asatd Oil.

i7Vr. c'w ...

Rid.
At'.'onat I, 78
Atlas Tck 15
Aus > Ub p 6i>
Auto Kales 3',
do pf,.. tt

Buld 1. pf
BarneU'tli
do pf...

Hdall A.
do R.. .. 2«S

Batoplla*.. S
Beech Crk 84
Beth ftte«l 01
80 7*... W>
do 8* .108%

BorrthF 1st 25
BlmRdlann VI
BknRT ot. 7%
Brown Rh. 8ft
do pf.... 74

Rrunawlek. 3%
BtifARuaa .

do pf ... 41
RufR«P... 87
do pt... no

HutnsB p 1.M
Htmh Tartu 8.1

;'C.«1 let pf 7.1
Call Son to
. 'ase pf. 78
Case Plow -C.
do pf . 77

("RRofXJ. I»l
On p.i.d, *'

55 d . I ,if. 70
95 do 2 p(3IH Ch*Alt pf n
28 | ChKI rl p 11^

C Gt West 7\
CSPftO pf 8i»
CTt .*«! f. 37
''lev A pit M
ClnetlP pf 811
Col South. 38
80 1 pf.. 61
80 2 pf . 48

ColOliM, MM*

104
M.I
8.11,

13
25
3

80
102%
Tfl
n

b 1 v rhli'ii'S J
7-^1 la una

llaiA pf
llendee M
Hock V #11
Momenta ke .V2
111 Cent 88
Indian Ref 7

ifi. | f
Int Agi pf 45
lilt Mot T. 3.1
do 1 pf 7.1

f (to I pf.. .!
IntVlck p 79-,

thare tntP pf st <0t,
Int Pal?. ll>S
low a Cent I

Ask. tewelT pf. 25\
8| .tones Tea 20
18 K'FtS pf 59
8S h'anCB nf, 4!i»,
4 Kayarr 7(»

14'4 do I nf »8 4

101H Kol0pT8V 84
37 Rel Wheel 4«.
841 do pf *0
28 I Ke.iAl ieM. 4
27% do pf 20
% Ke»ag»R8..l44*t

do pf. KM
W Kres» M H 75
91 do pf.,. 9<>
108 Laded, (l. 43
25% LakeEAW., II
9.1 I 80 pf 20

MgAMyer. 1.19
do pf. ...102
do B .125

Llmal.'.oo, 7tW4
do pf... 93

f.orlllard.. 102",
l.f»w 1 vf 98
do 2 pfv Mti

l,otiAN»sli. 97
Mslllson It
do pf 5* 4

M.in B»li «4
MsnElec
do pf inn

Mncka* .. 83
do |>f. .. Vt

Mauatl 8
«n 80 pf.
70 Mailln R
20 Math Alk
2 May DSpf 1(S>
a Main I pf 7tv

ftft do 2 pf 3
42 MexTet pf 88
85 Mich On., 87
Hi MSPPSMp. 82
MU MPHMt.L... 58%
M% 1 MorAKias. 8
4i I M<>ntP pf. f3b»%.* MkCMSL. 9(1

210
70

13'

2li
I0M

18%
95

ion
28

lid
4'i

24.
».!
2(1
4(1%
110

II
35
95
18
8'»

2ft
40
8»%
98
1%

IOO
88

18%
89
88
7%
81
45 Mb
3.1
74
8.1
85
.71%

*
28
2«

i!"i
ld.1%

47
12%

10ft
lib

KM%
.Hi
115
!.»%
15%

Bid
Mulli11.il)> 22%
do pf ... ii2

Nat Bis.. KM
do pf. .. 110

NatClkAS 31
NatEfcS p, 181
Nat Lead. 7J%
do pf. .1(.'.",%
NatRyMlp 8
NVl»ackW «3
NVCASL It
do 1 pf.. tin
do 2 pf.. 57

NYDock p iV"»
NYSliip B 28
NorfSonth.
NortW p
Nun iall\
OhBdxlR
Ohlj Fuel
Ont Silver. 3
Otis Flav in
do pf

Otla Stl pf 72
OwnxH pf
Pan -'oast 1.1
do 1 pf.. 80
do 2 pf. 45

Pac G A E 47'«
Pac Mall 14%
Pac T * T 4(.
Pnrlt.li » R 13%
MM) pf. M
Peoi la It E 9%
PereM pf

10 » It
9 12

4.1 40

do p p
34\
.'id',

59
85%

W»
tie

PetMullkn
1I0 | f ..

Philip J
do pf

Pierce A
Pitts Cot

I A* pf.. Hi
PtaFWCp 118
Pitta Stl p 7:1
Pond Crk I3>«
Pr 8t C pf !I0
Pub S«rv 85
Rand... .. 21
Ry titl P as
Rens 4 8 10(1
Robt Rals. 7
do pf ... 48

Read 2 pf 40%
Rem 1 pf.
do 2 pf

P.eplgle Stl 24
Savage A 1.1
Seabrd AI. .1',
do pf... 8\

S-RI k Pf 98
Slo«a-S pf. 70
Khattuck US
So P R H'l «*'.
do pf

SoothRt p
Std Mill...KM
do pf.... 75

StdOtlNJ 140
Studbker p 94
Sup Steel 421*
dd pf 97%

Tcmtor A 12
d.i R., 8%

Ta*a» I, T
TSLW pc 7%
do pf cf. Ifi

TwClty p. 75
tlndarwd. .143%
do pf....101

T'nBagAP. 71
I In Pac...1l8'4

ito pf.... 88
UnlonTnk.|03
do pf. 97

ITnClgSta. 1 in
do pf -.m

1' S *p «
I"SCI Pipe 17',
do pf t8\

ITSInAlc p 94'
rial- se, 1(1%
rvs- .-!* p .tn
In" pf 9.1't
\ s H *i' 84
v»R:.*l'o«
\ Hnalte r
Wa'i pf A
de B.
Weh.r*H II'-
tVea- I pf .in
WeatM 2 p 17
W«4* P pf 8.1
WhlI.E pf 15
WlckislteS 1.1
Wllaon .... 40
do pf

Wl« r*n' V

130
82

kit
110

144
1J(I

lt>»,
12%

COTTON MARKET ¦

RALLIES AT CLOSE
Improves on Reports of Labor
Situation in England.Net

Declines 1H to 20.

The outstanding featur* of >Mt*r-
day's cotton market itM compara¬
tive steadiness throughout the session
in the face of pessimistic sttike n»»'f
from Great Britain, t'nlll the last half
hour the declines were unimportant and
showed little evidence of any aggres-
slve selling pressure, probably explained
by the presence of a considerable short
interest which has develojied in the 1b^t
few days since the strike news became
a factor More selling developed neat
the close than at any time during the
day. and for a time prices broke sharp'.'
and showed net declines to about 22
points less than their preceding dose,
with July off 12.1U: After a report that
railway workers in tlreat Britain de
sired a ballot before joining the miners
strike, new buying and covering orders
developed which produced a closing
rally, and final prices showed a net de¬
cline of i« to -'0 points.
At life opening of the market, despite

sharp reactions of Liverpool quotations
after early strength, prices were un-
changed to a decline of « points, but
most of it whs quickly recovered in
subsequent trading. Dulness settled
over the market after the first hour
and lasted pretty well 'through the
afternoon, pending further develop¬
ments abroad. The bent;, interest ap¬
pealed to have sold all cotton that it
cured to sel!. in view of the acreage
reduction talk, which included a

rumored Au'ional {tinner*' estimate of
if per cen: and there was little out¬
side selling apart from .Souftiern pres-
sure early in the day and some \frorn
Wall Street, Japanese selling being a

moderate feature of the late afternoon.
Week > statistics were considered a
trifle bearish, but had little effect.
Southern spot markets were un¬

changed to 2.1 points lower, with sales
of about 10.000 bales at all points.

Tlte local market for spot cotton was

quiet and 1.1 points tower at 11.8,1c. for
middling and sales of it weiv nil.
Hainc of plife- »

Thin »-
opeu. Higli. l.o* f'iose rta\

Max t.7-1 11 TS 11 ,.*iH 11.(12-03 11.7*
i.iniv 12.27 12 32 tii.li fj.t.vtti t-'
Oct'obn 12 Mi II'HI 12.>11! 12.72-73 12.00
December. t:t.22 13.22 12.08 l.'t.'»2 'r 12.22
.lamiar> 13.152 13.32 13.10 13.12 T 13.33

S|;W ORI.KANV
NEW OKLliANS, April 8.-The Coiioo

market closed to-day steady, with a net de¬
cline of lit io 17 p'tir.Ts Closing bhJs Mnv.
11.320. Jul>. 11.72c Octoher. 12.21c
loinbfr, 12 t.'ic January, 12.tile.

MM IIICKN SPOTS.
Augusta unlet ; |:; points lower a' 10.75c.

-ate*. 701 hales. Memphis steady, Un¬
changed at 11 ..10c. sales nil. *¦'!. Uoitls
>|uiet: unchanged at ll.noe.: "dies nil.
Houston steady: 10 lower at 10,fi0e sales,
1,824 hales r.i»'tc tod. 'ittiet 25 lower at
in.lib-. saies. .1.68". hale» Montgomery
flmi: unchanged at 10.25c.; sales nil. I'm!
Worth qui* IT, lowei at. I0.20, sales, 7'»i
ales. liHUeston steady: unchanged at

It 2.1c. -al'012 hales v. ... Orleans
steady; unchanged at lie sales, 1,139 bales.
Mobile nominal; unchanged at 10.Tits'
"ales nil. Savannah quiet; unchanged at
11.25c salt s nil. Charleston quiet uti-

<*haiiged at tic.; sales nil.
i iMiiU'om

Spot cotton quiet at 2.1 points art1.slit -,
middling, 7.2Stl .Sales 4,00(1. A lis t h an 3,0011.
Iiupors il.ui«>, int ludTng 4.000 American.
Futures opened quiet at 3 to tl points ad¬
vance rMnsetl quiet but steady Ht a net
."dvance of 3 to «1 points. May, 7.72d. July.
7.Wnl. October. M. 1 Mi. December. 8.24*1.
January. 8.2tid Main heater~-Yarns quiet and
unchanged; cloths good Inquiry.
LIVKKPOOL,, April s. Weekly cotton wta

11st le s. Imports. 24.W*i hales. Atnsrlfsn,
is.0**i Stocl *. t.iKH.iKKi American. 0S6,i»hi
Forwarded. 37.000. Americau, 3O.0O0. Kx-
ports. 7,'iU": American, 5.000. Sales. 20,000;
Annerlean, 1.1,00ft, Quantity afloat atl kinds,
!3.".o0u Xmeiieaii, 02.000.

STATISTIC,*.
Yesten'ay L*tp(t >vk.

I'nrt receipts 20,031 12 303
Kxports 12,303 t.M'
Kxports. se isoli 3.824,184 3.7.12.781
N V storks. 130.370 121,351
I'ort stock- 1.121.241 1 ,;t8il,r.."2
Interior receipts 23,030 lit,207
Interior sblpm's 27,3211 lii.4*',»t
X V arrivals.. 41 52

lOTTONoEEP OH
Itanue of prices

Thurs
Open High. L*>w. f use <l«v

Spit t.' .1..1O
Xm 5.7* *. V'o 6,73 5.80-00 r. <#1
jtih ".31 .14 fi 28 11 40-42 ti.37
AugU t 0.70 H 7o M till 7 fl no
September *1.7*1 1. so 0.7c H HI hH 8 77
Octnh 8 0» H JO « 40 ». !*'< 7 25 8 80

I .an. >r.
!0,;12«
J4.Sf>4

.1,245,208
<2,302

1,213.200
t.'t,i»12
m.a.v.

WOOL.

Boston. April 8..Tl>«- Commercial
Rullettu to-morrow wlil gay; "The wool
market ha* been somewhat less active
this week. In the opinion of well in¬
formed observer*, anil possibly a bit
easier on the whole, although there have
been some spots of decided strength.
The mills are fairly well occupied and
continue to rover quietly.

"Shearing is reported In the Southwest
more generally."
Wool quotations are as follow*
Ohio and Pennsylvania fleeces.D«-

lalne. unwashed, 40^41'<'. fine, un¬

washed, 821*840.: one-half blood, comb¬
ing. 82®34c. three-quarters blood,
combing. 39® 10. Michigan and New
York fleeces.D« lalne. unwashed. 86®
88c.: fine, unwashed. 30f/81c. one-half
blood, unwashed, 31 32c. three-eighths
blood, unwashed. 2# f? 29c. Wiscon¬
sin. Missouri and average New Eng-
1and--.One-half blood, Ilit'JHr. tliree-
eighthw blood, 25$ 26c.. one-quarter
blood, 24<8'25c. Kentucky, We*) Vir¬
ginia ;wd similar Three-elghtha blood,
unwashed. 2!t'o30c. one-quarter blood,
unwashed. 27029c scoured basis.
Texas -Fine, twelve months, So u 75c. ;
fine, eight month*. 50^Sic, California
.Northern, 70«i J5c. middle county, 65
if 6 Sc.: southern. 5« Oregon
Kastern, No. 1 staple. SO'uS.V : eastern.
< lothing. s.'iWTOc valley, N'o. t, s.'ife
70c. Territory-- F"in£ stapi<*. choice, S5
©90c. one-half blood, combing, 7«1f>
75c.: Ihree-eigliths blood, coming, S3<9
RSc. one-quarter blood, combine. 42®
45c, fine and fine medium, clothing.
. 5 ff 7ftc. Pulled Delaine. SO V *>5c. AA.
10® 85c; A suj»ers. SO® 70c. Mohair*.
Best combing. 28®80<\ best curding, 22
» 25c.

FOREIGN MARKETS.
\
LbsDOS, April * . Bar silver, 3.1\d.

an ounce. Bar gold, 104s. lid.; money.
S'4 ppi cent. Discount Bates.Short
bills, fi'.j per cent three month bills,

3-16 r»r cent. Gold premiums at
Lisbon. 140.

Paris. April 8..Trading was quiet
on the Course to-day. Three per cent,
rentes ofi francs 10 centimes; exchange
on Lioudon. 85 francs 29 centimes. 5 per
cent, loan, 83 francs 05 centimes; the
dollar 14 francs 10 centimes

FINANCIAL NOTES
Tha International Ar< »ptan'-» Bank Inc.,

now ilelnr bustneaa In temporary quarter* In
120 Broadway. etp».('t« to mnt» Into Ha n»«\
quatera, 31 Pint* *tre«-t In time for tn o»«ii
lug en Tuesday, April 1P

Ai»*anrier A Mi K*nna ha* been elected
a»»l«<ant aelil» of the 3>alin<i!d National
Hauli

Perniaii-iii ewt raved bonds of the City of
Zurich iF-aItaarlandi s p*r <-»nt, twentv-fhra
»ear "Inking fund external loan of I'VW will
hi- ri-S'tv fin ilelivat)' on Atitil 11 It) »J
change for temporary honds h\ *h« '"antral
t'nlon Trust Company

V W Millar, formerly ««*i«iant *f<retary
of th» Cqultable Trtiv Company. ha* heen
appoint^ manatrer of ihe tie* business <j«.
partm«n» of the On'ral Union Trust (Vm-
pany.

frank <!. Brown of Fennar * Beana. N»w
Orleans, Irving 'P. BartleU and Robert T,
PflPsir nf V«w TqrK 4*»1 Mat eleota4
/*.»»«'» »t *ha Mesa larb tM»i BktkMa^

Executor
%

Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Street

^ New York

Member Federal Reserve System and New York Clearing House

London Paris

Foreign Exchange
Administrator Guardian

BRITISH LOSE FOREIGN TRADE.
K'« Keellne .HP,. OvIt,-..

It h*1 »<>** ll^nortrrt.
l"»\ho.s. April 8. \ bit ,i,

overseas trad*, tv., m ,
l,n' ">

zrxuz sr- sssrgj
SSL 2sS £
"orllng. Hi* "d.,r^p°ns £3«O00.0«0

- "r,rz Srr«ss-
l'otal imports

Total . vpo.i.
#,880.000

Kxiw** of i.,p0;lM js.mo.Moii:lM*;u.OO<>

COFFEE.

mirSZn^r.*** - I
May

1 i-»
'"l.v .... »;..-» it"a
September..
Deoeinb"t 71x1 7,4
March.... 7

( Alii.|

*.<*w ».a.;* .!d ,To.-k v' (A,1
ter. Ttr «

-..371.000 but:* r'wTn! "r,<i *u" k 1
.gahni IL'.tKui'*X*
s a:;£s 3 B:

kkaziilan vi vrr^Tirv

*. V ri.,.Ve"^;!^r 'iS, 4SJ
.v u. <ieiiw.,ie,. us.-,,;

.

total deliveries.

S:".» p"rt"-'^ «|i$ ».«2®
Visible supply! .:2,ais:2T 2 StfflJ -

yr> u-ihis.i.Mi^ i/m'.TTT
OH0P iX MMXXBAPOLn PMV«.

lIlNNKAPOLm, A.r4l v Flour prices
In Minneapolis have dropped 50 cent* a

barrel the last week, hrinjtn* the price
of standard patents at the mills down to
*8.1.> to $8.40 a barrel.

PRODUCE.
HKA.Ns .ai^mov holt»-, i«»0. .

fiaSig.ao! """¦ *' ."

HITTKR -C,«ara.r> blgbei tl

-"i**1 s^OOc. extra*. id' s,-ore is r»,-t
"*

se.onds. S*tf43. |o*, .rin.!-'
.j«/3,c.. unsslted. higher than extras KuJ»
.3c.; extrax, 5H-,#S2c.; firsts 4im*-7i,'
HrJ,,1lrsul' rk^LllP,d "' ",ora»t** '""**.W
y mete* .i.^4*-. M»condj. 4.'0?iv?»i.- tatvi.r
Krad4«. .j928c.. Danish cask*, fi..*h' <7:..,,
¦«» s'... State dairy tubs, f|u**t 47'.'(148' .'

<I44T.v.; common u tkir
.!<t<40<- renovated. first*. ."L'-g.-;.; ladles'

n,»K'' ttnu>- sw'nj':!
-1 itfB.i.; lon«r sraries. -.'OUl'lr parklnc
stock, current inakr. So 1 Ts \. ¦. .>!,.

lower Krades, ITflJOc
CHBKNB State, whole milk, li, ,d

inade tn'f?'"''*'¦". lb 2T'^r2!»c. fail
.

¦ «vflra«» rim. 2.'<j,*«t«c
fre»b specials. 23^2*-.; av«ra«a ruu 23,

'-Te«-.£,rad"1 '".22V ; twlna. held -pWials,
*1? *1'' *v*r*«e run. :Hji2>., Wisconsin

.in»i *?'i *®®28'sc. ! held tn lns, 3692SV-
'

single daisies, held. -,7WO-S'4c double

1-7,
>'ounK Am. ica-.

Sr'*fi'| 17'W'lC.: prima' to'^lce. 1^
* 10»lSc.; loner K'ades

KMiS-Fresh lathered, ?utraa. rioren .Tj«

AfVi*'.: wtoraif# parked, oxtra firfii-
*

ti A

%Ver,U'.2^:W^: f"-ih
^.i ,'i«; "r?1"-, *"? -®c-'¦ aaco'uia. v:4«

. dlnlee. No I. 23V4ff24«*c.; No. 2. 21*
.. check*, fair to '.hole*, drv, 21®!3'-..

?ii.c ***'¦ "altlmore. 4ic.. \ lr|tlnla. 4l'«

; "''*terri Kentucky and Tcnnesace. 3Sffl
Pennsylvania and nearby West

ern beiinety whites, extra*. :;f.S37c . tl:r.

"hill. ^SwrK . :>OVMe.: tathstcd I
3W4C.. otidMrj

a71tM'' p«"lflc Coast white, extra*.

37y»c.. extra flrats, Xiv:i*r., firsta. :;i«
33c under grades, SOc other Western and
Southern. rath< red «hlt«. 2»«3.(c .state

Pennsjivania and nearby Western hetiDere

SlEI?"' V1 34/ *sther,,l brown end
mixed colors, sraded extras .T_'«32'»c .

firsts to extra firsts. 2*p:ii»v-.
'

POTATOK.S.Bermuda, bhl | I'd 11 fl<r
rul1"' ,'-'a; :o nld. l%0 lbs

friv.'Z'oK. .
' ' IM lbs..

»I ljOtyf Inland. Ns. $'2Q.\ 25

- "I'll b"«k«" *192 Southern!
<«'.991-75 yam*, bhl

» nTVJ f T**^ RK8H KII.I.KD
' HK-KtNS . Ktags . CJ, KOW l.S-
K«>xe*. Jltylt, bills . ;tnu 10> .!,! .'if u¦

-.;*27c ..ArONS Mat t.». ItSIMIth- We.?:
etn. 48'8 .He sllp>< 42® 11. Tl'RICFV^
> ounf. i./ufiO old, r.n^:.Sr DtTCItS
l.ons Isian.l I2< l»o, ,. «v»tn i

JTJOJSBN.- . IIICKEN8 - Broll.ra
'

o-ifJif: 3W.IV., roasters. ",4J45r ITiwt.ti
old cocks. 23ff27c. r4Po\«_JtfL«

tZ nY.KVV To""^ : Old n-.|
^.tern O#M^e,,er"' OKEf,B?j
POrl.TRT, 1.IMCKOW 1> .Fr«. «l t J 1

34c.; exprea. M96c.; sta«, freicht .«.

Ift". KhSNo ^Lht. .1033** express!
JO... broilers, axpres*. PAr 911.1.-, white

Jsshoma under 1 IK. 4097V ro,,,,.",
freight, inc. TURKKVS -K |*ht
express. JWiOc DUrKS-Frelsht. 2«.7:io.-
expraa., .'Jq '.Oi' ; muacove>, ^n<-. CKKSF
frelaljt, l,,ils.. Cxpreas. I7ii2i» swt> ^

freight or express. I.V PIVJKOS'? Pair

90r- OClNTtAS.fair. It "in RARftlTP Px*
press, lb.. 22828c

!

UVR *T<H K 1MI MKAT PRICK*
Common to prime steeis, 100 lbs $7 .,A»t* i 7fi
Common to 1 holce bidls. livt lbs 4 m*,, 7'oi,
« orumon to choice co- ., ion |h. ] -.oje a .j,

i< ommon to prima \eal« 100 lb. .OOfri-'ta
Common to prime sheep

* ,

,100 lbs
*

4 (vw. . .

Common to prime lamb. 100 lb- mi

Common 10 prime lipped tamba
too lb*

- ,A !

Ure hog*, too lbs ." ... "to VmSii
I'ressed beef, *teer allea, lb I4W ?7
city dressed veal*, lb .. 'S.l io2 i?
t>re**ed mnt'on, lb . 1fMi "7.
Dressed w-ethers. lb

"** l.Z ,J
Dressed lamb*, clyr. lb......

"*'J

TO I'M K I |i ILUKILS OF

; GENESEE RiVfcR RAILROAD CO.
Hrsl >lnrl(iicr VI Ir. Gold Kiinil*

Due !».->:
NOTICE IS HEREBY (ilVEN that (H*ar-

anty Trust Company of New York, as suc-
fiiMor to th« Standard Trust Company of
Nev York, Trustee under First Mortga*'
dated .lui.e 1.it, 1I«>7. hereby Invite*. purausiit
to Section Z of Article 11. of thfr Buppi*
tril-ntal Indenture, dated January 2nd, tMS.
proposals for the sale to the Sinking Fund
on Maj 5th. IH'-'l. wlih accrued interest '»
That drtte, of as many bonds of "he lliovi*
Is.-,no :is run l»e purchased for the sun ot
Twentymlx Thousand Nine Hundred Fljrlity-
.ight Dollar* and Twenty-sevan Cent* ($26.-
i<Kf.27>. Sealed proposals will b« recelWid at
Ml." TRUST I >RPA RTMFA'T of the under¬
signed. No 140 llioaimay. New York City,
up to !<» oVlo"k A M. Tueaday. May 3rd.
11(21, when tliey will be opened ami bond*
off.-ien a the lowest prlnes not egceedintr
ll.Vi Ol i»a' and a -mod Interest to the e*

ten: jieiteasur- to <xhatlst said sum. wfl; b.-
accepted I' h offei of more than (l.oOn
principal amount of bond* shall be Ui*d«--
subject to a eepiani'e in part. In cas« the as
K'.'gat* of the n'fera -"hall exceed the amo :tr
of rnonej available for the redemption of
bond* offered. The right is reserved *o re¬
ject any and all offers.

<il ARANTl TRUST (OMTA»
Of NEW YORK.

H; Cfi VREKK If. KARTV. president
Dated April T. 1921..

TO TI 1E HOLDERS OF
ERIE AND JERSEY RAILROAD CO

^inking Fund t.old Rondo,
Due IBM.

NOTICE IK IlKRKRY C.IVOX that (*isr
a ity Truet onipan of New York, a* auc.-
ceasoi n> the Standard Trust Company of
New York, Trust" under First Motngag-
dated June 29th, 190&, hereby Invites, pursu
ant to S.-ctlon 2 of Article II. of the .-Supple¬
mental indenture, dated January 2d. JH1*>.
piopo-als for the ale to th Sinking Fund on
M»v fitl', 1931. with accrued Intoreel to that
date, of a* many bond* of the above Issue as
can ue purchased for the sum of Thirty-three
Thousand Three Hundred Sixty-one Dollars
Sixty -seven Cei s (l';.1,Uf>l C7>. Sealed propo-
-al* V III be received at the TRUST DK
PA RTMFTNT of he undersigned. No. 1*0
Hroad«a>. Ne» York City, up to 10 o'clock
A.M. on Tueaday. Ma.v 3rd. 1S»21. when they will
be opened and bonds offered at the lowest
prices, not exceeding 113% of par end ac¬
crued Interest to the e\t«nt neceesanr to
'\haus*. said aiim, will lie accepted. Ka-'n
offer of more than $1.0<si principal amount
of bomla «hal! be made subject to acceptance
In part. In ease the aggregate of the offei
shall exceed the amount of money available
for the redemption of bonds offei«d, The »

tight I* reserved to reject any und all offer s.
«.l %RANT\ TltlT COMPANY

OF \BH YORK
H> CHARI.BH If. SARIN. President

Deed April 7th, HW1._
CHICAGO I TII.ITIK* COMI^NY.

FIRST MORTGAGE FIVE PKR CENT.
THIRTY YEAR OOLD BONDS

Notice Is hereby given to all holders of
bonds secured by the Indenture ot Chicago
Utilities Company to United States Mortgage
and Trust Company. Trusts*, dated June 1,
J'.HS. that a suit has been brought by the
undersigned as Tru«tee under said Indenture
against Chicago Utilities Company, Chlesgn

I Tunnel Company, and others. In the Suprsrt *
Court. Count)' of Nee York, for Instruc¬
tions as to uhat patt. If any, of the pro-
reeds of sale of the telephone properties >'f
the Chicago Tunnel Company ah*uld he ap¬
plied to the aettlenient and giscMarge of the
unpaid taxes and franchise eompeaaatlM
claimed to be d from said Chicago Tunne'
Company and that efforts will be made <n
hsv.- said suit brought on for trial and trl-d
during Ml), 1921. The suit papers may be
Inspected at our office. No. 5." Cedar HTrre-,
Rorougli of Mst.hattan. City of New Tork.
Any bondholder, at his own expense, nuv
Intervene and plead In said suit up to the
time of tiia trial and may be heard et the
trial.
Dated Match ». |«ll
CNlTKI i STATfS MORTGAGE AND
TRUST COMPANY as Trustee. <

PATTERSOK. EAG1.R, C.REENOITOU *
I DAY. Attorn»>< for Plaintiff Trustee. 1I<)
Broadway, New York City.

I s

METALS
On th« New York M«ttl Eirhang*

tin -wax quoted yesterday as 29.25 to
29.75 /or .Strait* atid Straits ahiyoient,
28.75 to 29.75 for standard and 18 SO
asked for 99 per cent. t!n Copper yuan
dull; spot. April and May, 12.71 aslier!
Ivad wag dull. New Tork spot. *.«9
asked and Ka-t SI L<oij1r spot, 4.35
asked Zinc was dull, N«w York spot,
4 JS and East St. Ixmla spot, I.(5.

Aprii 8 April T
Hid Asked, Bid. A*<*d.

Alumliuiio .. 21 00 21/«Y 2.100 il.'Si
WiU< ksl ver ... IL'si o>> . ('41 .>«

I Antimony .. «: I2'» g.% .T7H » .» W i".
Platinum, soft . .. g7*>.0O
P'sthiofn, 6«f .. |!''i<s> (m»'k»
.I' atltium. lo*, ..gifC st
1 r. «or spot ., IT TV. 17 TS
Fee cop Ms oh .... 12 76 ..... IS T*
Hfc Iron, No 1 X
foundry 2S Ml jy to ifM> »...«

Pi*'. Iron. No. 8.
silicon .. 27.50 2t.n0 87 JO SA..V)

- 27AO 2R.M r.V)I 1 1$, iron, plain.
'2. alii'
ounce

l,ONlX)V, Arc s s'nliowing are rne ntur-
ir.g metal qiiotailnn*.

£ a. d Oiangss
<'mpiper. »|H)t C.'i 0 f»
.Joppct. ftttuie. .. >>9 1 0 up \»
El« cupper, spot. 78 10 o
Electric, futures 7S 10 0
Saleg.Upot. ISO toirs, ftrturep. m.K)

Tin, spo I.v )f> 0 ur 1
Tin. futures Irt,1 0 p up £.1 *%
Strait* l«7 10 0 \m <1
Sa lea -Hpo», 10 tons, f tfuree, 190 tola.

I.sad. spot. ...... 2" '0 0 tip r>e
t,(art. futuraa...... 20 IT 8 tip 5s
Spelter, «poi 2JV 7 « up 7«» ad
Sfeltei. futuess. ... 2* 7 8 off 2s 8d

K1PORT1 FROM m:« y or k.

Kxporta from New York yeeteniari
Com, 145.84V huahela. beef. 200 bgrrelat
lard, *63,400 pounds; flour, 12.470 sack*:
lubricating oil. 70,3(K) gallons; barley,
8.537 buahola. bacons, 830.000 pouinl*;
eheeee. 11,400 potindi; cotton!»«ed oil,
120.000 pounds; oatnieal. 3,575 b»rrel»;
oil cake. 840,000 pounds.

rFANMI l lYIt Oil. M4RKRT.

Oil Oitt, April I..Credit hai-tnets,
$3 R»ns, 88.022 : average. 54.010.
Shlptnenta. 88,998; avarijfa. 12,087.

UNITED STATES TR EASFRY STATEMENT

Mpftnl f><uij>ifc* tn Tm Nil

R»v»n«a r«:»ip<' ixfwn^HnKM' at

ThH
month,

to.00C.4TS

Vr« <<irt H»ral<1 Biirm,
ft. r.. *|irli I.

of bti«1n«<» April #:
rrfapnnrttru

Ordinary ....

Intarn»l r»v»nu»:
Incmnc »id profit* »»« 1.Y2Hl..>Ht
\It*r*llan«ou» 31.1PY7**
Miscellaneous r»v»nu», .V7tw,t<>'
Panama Canal tell*. A' 1*4,507
Total ordinary 47,4*4.39*
E*o*a* of 'Hlnarv r*"»lpt.« ev»r
ordinary dlftbtirnvmmtt* . ......

Exr.raa of ordinary rtlaburaatnoat
.w ordinary reetlpt* 33.201.324 M.SM.I91
KaJauco to-da*, $&70.3M.*4.Y

p«> ioo
l*»t )»ai
MJWT.SSt
4.1*1 ...Vi
20.114.774
47.PI.'..<50.

77,*<H>.37*

v»4*r iP2i
|228,»41.tl 4

2
1 1li.100.33A
!W4 «*:,7v.

sm*
4.«02.4«C,J70
M*,M»,421

...orr»apondlnt
V*'lod flaral
r*» i 102O
»217,14a.43T
3.1*22.387.714l,13S.7.lt.4W

492,Sft".,»27
8,*73.81*

4,*1*1.779.44S

~V»HMl»t» <^1
ucwamn

i Trwuatyt» %»»<


